
 

 
 

AGENDA 

CITY COUNCIL REGULAR MEETING 

JUNE 20, 2023 @ 7:00 PM 

Notice is hereby given the City Council for the City of Parker will meet on Tuesday, June 20, 

2023, at 7:00 P.M. at the Parker City Hall, 5700 E. Parker Road, Parker, Texas 75002. The 

City Council meeting will be open to the public and live streamed.   

Pursuant to Texas Government Code § 551.127, notice is given that it is the intent of the City 

Council that a quorum of the Council will be physically present for the above-referenced 

meeting at Parker City Hall, 5700 E. Parker Road, Parker, Texas.  Some council members or 

City employees may participate in this meeting remotely by means of video conference call in 

compliance with state law. 

CALL TO ORDER – Roll Call and Determination of a Quorum 
 

PLEDGE OF ALLEGIANCE 

AMERICAN PLEDGE: I pledge allegiance to the flag of the United States of America; and to 
the republic for which it stands, one nation under God, indivisible with liberty and justice for 
all. 

TEXAS PLEDGE: Honor the Texas flag; I pledge allegiance to thee, Texas, one state under 
God, one and indivisible. 

PUBLIC COMMENTS The City Council invites any person with business before the Council to speak to the 

Council. No formal action may be taken on these items at this meeting. Please keep comments to 3 minutes. 
 

ITEMS OF COMMUNITY INTEREST 
 

i. CITY HALL CLOSED – MONDAY, JULY 3, 2023 

CITY HALL CLOSED – TUESDAY, JULY 4, 2023 

CITY COUNCIL (CC) – TUESDAY, JULY 4, 2023, 7 PM – CANCELED – DUE TO JULY 4TH HOLIDAY 

PARKS AND RECREATION COMMISSION (P&R) – WEDNESDAY, JULY 12, 2023, 6 PM 

CONSENT AGENDA Routine Council business. Consent Agenda is approved by a single majority vote. Items 

may be removed for open discussion by a request from a Councilmember or member of staff. 
 

1. APPROVAL OF MEETING MINUTES FOR JUNE 6, 2023. 

INDIVIDUAL CONSIDERATION ITEMS 
 

2. CONSIDERATION OF AND/OR ANY APPROPRIATE ACTION ON WHITESTONE 
ESTATES, PHASE 5 FINAL PLAT, INCLUDING VACATING THE PLAT OF PARKER 
ESTATES, AN ADDITION TO THE CITY OF PARKER, COLLIN COUNTY, TEXAS, 
RECORDED IN VOLUME 10, PAGE 28 OF THE MAP OR PLAT RECORDS OF COLLIN 
COUNTY, TEXAS. 

3. CONSIDERATION AND/OR ANY APPROPRIATE ACTION ON ORDINANCE NO. 845 
MAKING MODIFICATIONS TO THE PUBLIC SAFETY COMMITTEE COMPOSITION. 

4. CONSIDERATION, DISCUSSION, AND/OR APPROPRIATE ACTION ON A 
RESOLUTION NO 2023-739 REGARDING APPROVAL OF THE 2022-2023 
INVESTMENT POLICY. 

1



Page 2 of 3 

5. CONSIDERATION AND/OR ANY APPROPRIATE ACTION ON RESOLUTION NO. 
2023-740 MAKING APPOINTMENTS TO THE WEBSITE DEVELOPMENT 
SUBCOMMITTEE.  

6. CONSIDERATION AND/OR ANY APPROPRIATE ACTION ON RESOLUTION NO. 
2023-741 MAKING AN APPOINTMENT TO THE PLANNING AND ZONING (P&Z) 
COMMISSION ALTERNATE 3 POSITION FOR THE REMAINDER OF THE TERM TO 
NOVEMBER 30, 2023. 

ROUTINE ITEMS 
 

7. UPDATE(S): 

FM2551 

NEWSLETTER COMMITTEE 

ANY ADDITIONAL UPDATES 

MONTHLY/QUARTERLY REPORTS  

May 2023 - Building Permit/Code Report  

May 2023 – Court Report  

May 2023 – Finance (monthly financials) Report  

May 2023 – Website (PIWIK) Report  

DONATION(S) 
 

8. ACCEPTANCE OF DONATION(S) FOR POLICE, FIRE, AND CITY STAFF FOR THE 
RECORD (Each valued at between $0 - $500) 

Tim and Cyndi Daugherty donated chips, cliff bars and apple sauce packs valued 
at $45 to the Police Department. 

Chip and Linda Justice donated Tiff’s Treats cookies valued at $100 to the Police 
Department. 

FUTURE AGENDA ITEMS 
 

9. FUTURE AGENDA ITEMS 

WORKSHOP 
 

10. BRUSH TRUCK 

EXECUTIVE SESSION START TO FINISH - Pursuant to the provisions of Chapter 551, Texas Government 

Code the City Council may hold a closed meeting. 
 

RECESS TO CLOSED EXECUTIVE SESSION IN ACCORDANCE WITH THE AUTHORITY 

CONTAINED IN:  

Government Code Section 551.074 Personnel—To deliberate the appointment, 
employment, evaluation, reassignment, duties, discipline, or dismissal of a public officer 
or employee. 

Government Code Section 551.071(1)—Consultation with City Attorney concerning 
Pending or Contemplated Litigation. 

Government Code Section 551.071(2) – Consultation with Attorney on a matter in which 
the duty of the attorney to the governmental body under the Texas Disciplinary Rules of 
Professional Conduct of the State Bar of Texas clearly conflicts with this chapter (Open 
Meetings Act). 
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RECONVENE REGULAR MEETING.  

ANY APPROPRIATE DELIBERATION AND/OR ACTION ON ANY OF THE EXECUTIVE 

SESSION SUBJECTS LISTED ABOVE.  

ADJOURN 
 

In addition to any specifically identified Executive Sessions, Council may convene into Executive Session 
at any point during the open meeting to discuss any item posted on this Agenda.  The Open Meetings Act 
provides specific exceptions to the requirement that a meeting be open.  Should Council elect to convene 
into Executive Session, those exceptions will be specifically identified and announced.  Any subsequent 
action, as a result of this Executive Session, will be taken and recorded in open session.   

I certify that this Notice of Meeting was posted on or before June 16, 2023, by 5:00 p.m. at the Parker City 
Hall, and as a courtesy, this Agenda is also posted to the City of Parker Website at www.parkertexas.us. 

   

Date Notice Removed  Patti Scott Grey 
  City Secretary 

The Parker City Hall is Wheelchair accessible.  Sign interpretations or other special assistance for 
disabled attendees must be requested 48 hours in advance by contacting the City Secretary’s Office at 
972 442 6811. 
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Budget Account Code:  Meeting Date: See above. 

Budgeted Amount:   Department/ Requestor: Council 

Fund Balance-before expenditure:  Prepared by:   ACA/CS Scott Grey  

Estimated Cost:  Date Prepared: June 12, 2023 

Exhibits: None 

AGENDA SUBJECT 

CITY HALL CLOSED – MONDAY, JULY 3, 2023 

CITY HALL CLOSED – TUESDAY, JULY 4, 2023 

CITY COUNCIL (CC) – TUESDAY, JULY 4, 2023, 7 PM – CANCELED – DUE TO JULY 4TH HOLIDAY 

PARKS AND RECREATION COMMISSION (P&R) – WEDNESDAY, JULY 12, 2023, 6 PM 

SUMMARY 

Please review information provided. 

 
 

Inter – Office Use 

Approved by: Enter Text Here   

Department Head/ 
Requestor: Patti Scott Grey Date: 06/15/2023 

City Attorney:  Amy J. Stanphill Date: 06/15/2023 via Municode 

City Administrator: Luke B. Olson Date: 06/16/2023 
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Budget Account Code:  Meeting Date: See above. 

Budgeted Amount:   Department/ Requestor: City Secretary 

Fund Balance-before 
expenditure: 

 Prepared by:   ACA/CS Scott Grey  

Estimated Cost:  Date Prepared: June 12, 2023 

Exhibits: Proposed Minutes 

AGENDA SUBJECT 

APPROVAL OF MEETING MINUTES FOR JUNE 6, 2023. 

SUMMARY 

Please review the attached minutes. If you have any questions, comments, and/or 
corrections, please contact the City Secretary at PGrey@parkertexas.us prior to the City 
Council meeting. 

POSSIBLE ACTION   

City Council may direct staff to take appropriate action. 

 
 

Inter – Office Use 

Approved by: Enter Text Here   

Department Head/ 
Requestor: Patti Scott Grey Date: 06/15/2023 

City Attorney:  Amy J. Stanphill Date: 06/15/2023 via Municode 

City Administrator: Luke B. Olson Date: 06/16/2023 
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MINUTES 

CITY COUNCIL MEETING 

JUNE 6, 2023 

CALL TO ORDER – Roll Call and Determination of a Quorum 

The Parker City Council met in a regular meeting on the above date at Parker City 
Hall, 5700 E. Parker Road, Parker, Texas, 75002. 

Mayor Lee Pettle called the meeting to order at 6:00 p.m. Mayor Pro Tem Michael 
Slaughter and Councilmembers Todd Fecht (arrived at 6:35 p.m.), Terry Lynch, 
Amanda Noe and Jim Reed  were present. 

Staff Present: City Administrator Luke Olson, Asst. City Administrator/City Secretary 
Patti Scott Grey, Finance/Human Resources Director Grant Savage, City Attorney 
Amy J. Stanphill, Public Works Director Gary Machado, Fire Chief Mike Sheff, and 
Police Chief Kenneth Price 

EXECUTIVE SESSION - Pursuant to the provisions of Chapter 551, Texas Government Code, 

Vernon’s Texas Codes Annotated the City Council may hold a closed meeting. 

RECESS TO CLOSED EXECUTIVE SESSION IN ACCORDANCE WITH THE 
AUTHORITY CONTAINED IN: 

Government Code Section 551.074 Personnel—To deliberate the appointment, 
employment, evaluation, reassignment, duties, discipline, or dismissal of a public 
officer or employee. 
Government Code Section 551.071(1)—Consultation with City Attorney concerning 
Pending or Contemplated Litigation. 
Government Code Section 551.071(2) – Consultation with Attorney on a matter in 
which the duty of the attorney to the governmental body under the Texas 
Disciplinary Rules of Professional Conduct of the State Bar of Texas clearly 
conflicts with this chapter (Open Meetings Act). 

Mayor Lee Pettle recessed the regular meeting to Executive Session at 6:02 p.m. 

RECONVENE REGULAR MEETING.  

Mayor Lee Pettle reconvened the meeting at 6:44 p.m. 

ANY APPROPRIATE DELIBERATION AND/OR ACTION ON ANY OF THE EXECUTIVE 
SESSION SUBJECTS LISTED ABOVE. 

No action was taken. 

PLEDGE OF ALLEGIANCE 

AMERICAN PLEDGE: Ellis “Skip” Cave led the pledge. 

TEXAS PLEDGE: Ed Standridge led the pledge. 

PUBLIC COMMENTS The City Council invites any person with business before the Council to speak.  

No formal action may be taken on these items at this meeting.  Please keep comments to 3 minutes. 
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June 6, 2023   

Ellis “Skip” Cave, 4407 Springhill Estates Drive, spoke in regard to GFORGOV™ (IT 
Services). [See Exhibit 1 – Ellis “Skip” Cave’s handout, dated June 6, 2023.] 

ITEMS OF COMMUNITY INTEREST  

Mayor Pettle reviewed the upcoming Community Interest item below: 

PARKS AND RECREATION COMMISSION (P&R) – WEDNESDAY, JUNE 14, 2023, 5 PM 

PROCLAMATION 

This item was removed from tonight’s agenda. 

CONSENT AGENDA Routine Council business. Consent Agenda is approved by a single majority vote. 

Items may be removed for open discussion by a request from a Councilmember or member of staff. 

1. APPROVAL OF MEETING MINUTES FOR MAY 23, 2023.  

2. CONSIDERATION AND/OR ANY APPROPRIATE ACTION ON CANCELING THE 
JULY 4, 2023 REGULAR CITY COUNCIL MEETING, DUE TO JULY 4TH 
HOLIDAY. 

MOTION:  Councilmember Lynch moved to approve consent agenda items 1 and 
2 as presented.  Councilmember Reed seconded with Councilmembers Fecht, 
Lynch, Noe, Reed, and Slaughter voting for the motion.  Motion carried 5-0. 

INDIVIDUAL CONSIDERATION ITEMS 

3. CONSIDERATION AND/OR ANY APPROPRIATE ACTION ON RESOLUTION 
NO. 2023-734 APPROVING THE ADOPTION OF THE BIRKHOFF CONTRACT 
WATER IMPACT ANALYSIS. 

MOTION:  Mayor Pro Tem Slaughter moved to approve Resolution No. 2023-734 
approving the adoption of the Birkhoff Water Impact Analysis contract, not to 
exceed $24,368.  Councilmember Amanda Noe seconded with Councilmembers 
Fecht, Lynch, Noe, Reed, and Slaughter voting for the motion.  Motion carried 5-
0. 

4. CONSIDERATION AND/OR ANY APPROPRIATE ACTION ON RESOLUTION 
NO. 2023-735 APPOINTING A CAPITAL IMPROVEMENTS ADVISORY 
COMMITTEE REGARDING THE DEVELOPMENT OF A WATER IMPACT FEE. 

MOTION:  Councilmember Reed moved to approve Resolution No. 2023-735 
appointing a Capital Improvements Advisory Committee regarding the 
development of a water impact fee.  Councilmember Lynch seconded with 
Councilmembers Fecht, Lynch, Noe, Reed, and Slaughter voting for the motion.  
Motion carried 5-0. 

5. CONSIDERATION  AND/OR ANY APPROPRIATE ACTION ON RESOLUTION 
NO. 2023-736, UPDATING RESOLUTION NO. 2022-701 (COURT OFFICIALS). 

MOTION:  Mayor Pro Tem Slaughter moved to approve Resolution No. 2023-736, 
updating Resolution No. 2022-701 (Court Officials) and replacing former City 
Attorney Trey Lansford with current City Attorney Amy J. Standphill for the City’s 
Alternate Prosecuting Attorney.  Councilmember Reed seconded with 
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June 6, 2023   

Councilmembers Fecht, Lynch, Noe, Reed, and Slaughter voting for the motion.  
Motion carried 5-0. 

6. CONSIDERATION AND/OR ANY APPROPRIATE ACTION ON RESOLUTION 
NO. 2023-737 CONFIRMING INVESTMENT OFFICERS, CERTAIN 
INVESTMENT OFFICALS, AND REPLACING AN INVESTMENT OFFICIAL. 

Mayor Pro Tem Slaughter nominated Councilmember Terry Lynch.  
Councilmember Fecht seconded.  Councilmember Lynch was asked if she was 
willing to serve.  Mrs. Lynch said yes.  No additional nominations were made.  
Councilmembers Fecht, Lynch, Noe, Reed, and Slaughter voted for the 
nomination. Carried 5-0. 

MOTION:  Mayor Pro Tem Slaughter moved to approve Resolution No. 2023-737 
confirming investment officers, certain investment officials, and replacing former 
Councilmember/Investment Official Cindy Meyer with Councilmember Terry 
Lynch.  Councilmember Noe seconded with Councilmembers Fecht, Lynch, Noe, 
Reed, and Slaughter voting for the motion.  Motion carried 5-0. 

7. DISCUSSION, CONSIDERATION, AND ACTION ON RESOLUTION NO. 2023-
738 AUTHORIZING THE MAYOR OF PARKER TO EXECUTE A RESOLUTION 
OF THE CITY OF PARKER, COLLIN COUNTY, TEXAS, PROVIDING FOR THE 
AMENDMENT OF RESOLUTION 2021-691 OF THE CITY COUNCIL OF THE 
CITY OF PARKER AUTHORIZING OFFICIAL BANKING SIGNATURES. 

MOTION:  Mayor Pro Tem Slaughter moved to approve Resolution No. 2023-738 
authorizing the Mayor of Parker to execute a resolution of the City of Parker, Collin 
County, Texas, providing for the amendment of Resolution No. 2021-691 of the 
City Council of the City of Parker authorizing official banking signatures.  
Councilmember Reed seconded with Councilmembers Fecht, Lynch, Noe, Reed, 
and Slaughter voting for the motion.  Motion carried 5-0. 

ROUTINE ITEMS 

8. UPDATE(S): 

FM 2551 

City Administrator Luke Olson and Director of Public Works Gary Machado said 
the City of Parker’s water lines were damaged by Texas Department of 
Transportation (TxDot) workers along Dillehay Drive.  The lines have been 
repaired. Mr. Olson indicated TxDot continues to have problems with delivery of 
materials, which has slowed the project.  Mr. Olson and Mr. Machado voiced 
concern the project’s start date could be September or possibly later. 

ANY ADDITIONAL UPDATES 

PLANNING SESSION – Mayor Pettle asked Council to send their short and long 
availability to City Administrator Olson and/or Assistant City Administrator/City 
Secretary Scott Grey so the Planning Session and other workshops may be 
scheduled. 

DONATION(S) 

8

Meeting Date: 06/20/2023 Item 1.



 

CC Minutes / Exhibit(s) 1  4 
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9. ACCEPTANCE OF DONATION(S) FOR POLICE, FIRE, AND CITY STAFF FOR 
THE RECORD (Each valued at between $0 - $500).  

The Terrell’s donated one (1) case of soft drinks (total) valued at $15 to the Police 
& Fire Departments. 

Sam and April Loera donated Gatorade, snack cookies and nuts valued at $25.00 
to the Police Department.  

Mayor Pettle, on behalf of herself, City Council, and City Staff, thanked the donors 
for their kind and generous donations. 

FUTURE AGENDA ITEMS 

10. FUTURE AGENDA ITEMS 

Mayor Pettle asked if there were any items to be added to the future agenda.   

Mayor Pro Tem Slaughter requested a Public Safety Committee update be placed 
on the Future Agenda Items.  Mayor Pettle said the item should be on the June 20, 
2023 City Council agenda. 

Councilmember Amanda Noe requested Capital Improvement Plan (CIP) 
Workshop be scheduled in the near future. Council agreed.   

Council was asked to send their availability to Mr. Olson and Ms. Scott Grey so 
those meetings could be scheduled. 

Hearing no additional requests, Mayor Pettle encouraged everyone to email her 
any additional requests.  She noted there would be a workshop on Tuesday, June 
13, 2023 for Texas Open Meeting Act, Ethics, and Cybersecurity training and the 
next regularly scheduled meeting would be Tuesday, June 20, 2023. 

ADJOURN 

Mayor Lee Pettle adjourned the meeting at 7:23 p.m. 

 
 
 

 APPROVED: 
  
  
  

 Mayor Lee Pettle 
 
ATTESTED: 

   

  Approved on the __20th__ day 

of ____June_________, 2023.   

Patti Scott Grey, City Secretary    
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Budget Account Code:  Meeting Date: See above. 

Budgeted Amount:   Department/ Requestor: Council 

Fund Balance-before 
expenditure: 

 Prepared by:   
ACA/CS Scott Grey for Public 

Works Director Gary Machado 

Estimated Cost:  Date Prepared: June 12, 2023 

Exhibits: 1. John W. Birkhoff, P.E., letter 
2. Development Application 
3. Waiver w/Fee receipt 
4. Final Plat 
5. Development Agreement 

AGENDA SUBJECT 

CONSIDERATION OF AND/OR ANY APPROPRIATE ACTION ON WHITESTONE 
ESTATES, PHASE 5 FINAL PLAT, INCLUDING VACATING THE PLAT OF PARKER 
ESTATES, AN ADDITION TO THE CITY OF PARKER, COLLIN COUNTY, TEXAS, 
RECORDED IN VOLUME 10, PAGE 28 OF THE MAP OR PLAT RECORDS OF 
COLLIN COUNTY, TEXAS.  

SUMMARY  

Please review the information provided for Whitestone Estates, Phase 5 Final Plat, 
including vacating the plat of Parker Estates, an addition to the City of Parker, Collin 
County, Texas, recorded in Volume 10, Page 28 of the Map or Plat Records of Collin 
County, Texas, an addition to the City of Parker, George W. Gunnel Survey, Abstract 
No. 350, and The Heirs of Thomas Estes Survey, Abstract No. 298, in the City of Parker, 
Collin County, Texas. 

On May 25, 2023, P&Z Commission recommended Whitestone Estates, Phase 5 Final 
Plat contingent upon John Birkhoff’s letter, dated May 4, 2023, preliminary punch list be 
completed. 

POSSIBLE ACTION   

City Council may direct staff to take appropriate action. 

 

Inter – Office Use 

Approved by: Enter Text Here   

Department Head/ 
Requestor: Gary Machado Date: 06/15/2023 

City Attorney: Amy J. Stanphill Date: 
06/15/2023 via 
Municode 

Public Work Director Luke B. Olson Date: 06/16/2023 
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Budget Account Code:  Meeting Date: See above. 

Budgeted Amount:   Department/ Requestor: City Council 

Fund Balance-before 
expenditure: 

 Prepared by:   
City Secretary Scott Grey for 

City Administrator Olson 

Estimated Cost:  Date Prepared: June 12, 2023 

Exhibits: 1. Proposed Ordinance 

2. Ordinance No. 832 

3. Resolution No. 2022-722 

CONSIDERATION AND/OR ANY APPROPRIATE ACTION ON ORDINANCE NO. 845 
MAKING MODIFICATIONS TO THE PUBLIC SAFETY COMMITTEE COMPOSITION. 

SUMMARY  

On November 15, 2022, City Council passed and approved Ordinance No. 832 which 
instituted a Public Safety Committee as the supervisor for the Chief of Police. The Public 
Safety Committee consists of the Mayor, Mayor Pro Tem, and another councilmember to be 
appointed by and serve at the pleasure of the Council and on December 6, 2022, City Council 
passed and approved Resolution No. 2022-722 appointing then Councilmember Diana M. 
Abraham.  Councilmember Abraham is no longer on Council. 

POSSIBLE ACTION   

City Council may direct staff to take appropriate action. 

 
 

Inter – Office Use 

Approved by: Enter Text Here   

Department Head/ 
Requestor: Patti Scott Grey Date: 06/15/2023 

City Attorney:  Amy J. Stanphill Date: 06/15/2023 via Municode 

City Administrator: Luke B. Olson Date: 06/16/2023 
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Ordinance No. 845 - revising Ord No. 832 
(Police Department Operations) 
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ORDINANCE NO. 2023-845 

(Police Department Operations) 

(Amending Ordinance No. 832 that amended Ordinance Nos. 770 & 498) 
 

AN ORDINANCE OF THE CITY OF PARKER, COLLIN COUNTY, TEXAS, 

AMENDING ORDINANCE NUMBER 832, POLICE DEPARTMENT 

OPERATIONS; PROVIDING FOR REPEALER; PROVIDING FOR 

SEVERABILITY; FINDING THAT THE MEETING AT WHICH THIS 

ORDINANCE IS PASSED WAS NOTICED AND IS OPEN TO THE PUBLIC AS 

REQUIRED BY LAW; AND PROVIDING AN EFFECTIVE DATE. 

 

  WHEREAS, Ordinance No. 498 providing for Police Department Operations was adopted by 

the City Council of the City of Parker on March 13, 2001, and 

 

WHEREAS, Ordinance No. 770 which amended Ordinance No. 498 was adopted by the City 

Council of the City of Parker on May 21, 2019; and  

 

WHEREAS, Ordinance No. 498 and any subsequent amendments are to be codified by 

reference in Section 33.02 of the City of Parker Code of Ordinances; and 

 

WHEREAS, Ordinance No. 832 was adopted by the City Council of the City of Parker on 

November 15, 2022, and amended Ordinance Nos. 498 and 770; and 

 

WHEREAS, the City Council of the City of Parker, Texas finds it is in the public interest to 

make certain amendments to Ordinance No. 832 concerning composition of the Public Safety 

Committee as detailed herein; 

 

  NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE 

CITY OF PARKER, COLLIN COUNTY, TEXAS: 

 

 Section 1.  The findings set forth in the preamble of this Ordinance are incorporated by 

reference into the body of this Ordinance as if fully set forth herein. 

 

Section 2.  Adding an additional sentence at the end of the text of Section 2 of Ordinance 

No. 832, so that the paragraph shall be and read:  

 

The Chief of Police shall have immediate direction and control of the Police 

Department subject to the supervision of the Public Safety Committee and also subject 

to such rules, regulations, and orders as the Public Safety Committee and/or City 

Council may prescribe not inconsistent with the Ordinances of the City.  The Chief of 

Police shall promulgate all policies governing the conduct of the Department which 

shall, in addition to applicable laws, provisions, and ordinances, constitute the rules of 

the administration and conduct of the Department.   

 

The Public Safety Committee shall consist of the Mayor, Mayor Pro Tem, and another 

councilmember to be appointed by and serve at the pleasure of the Council.  Provided, 

however, Council’s adoption of this Ordinance and a future appointment Resolution, 
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Ordinance No. 845 - revising Ord No. 832 
(Police Department Operations) 

                                                   Page 2 of 2 

 

constitute an exception to permit former councilmember, Diana M. Abraham, who 

possess expertise and experience in law enforcement and has prior service on the Public 

Safety Committee, to be appointed by and serve at the pleasure of the Council, despite 

former councilmember status.   

 

 

Section 3. All other provisions of Ordinance Nos. 832 shall remain in full force and effect.  

To the extent provisions of other Ordinances of the City of Parker are in conflict with this 

Ordinance, said provisions are hereby repealed only to the extent of the conflict.  All other 

provisions shall remain in full force and effect.   

 

Section 4. It is the intent of the City Council that each sentence, paragraph, subdivision, 

clause, phrase, and section of this Ordinance be deemed severable and, should any such sentence, 

paragraph, subdivision, clause, phrase, or section be declared invalid or unconstitutional for any 

reason, such declaration of invalidity or unconstitutionality shall not be construed to affect the 

validity of those provisions of the Ordinance left in effect.   

 

Section 5. It is hereby officially found and determined that the meeting at which this 

Ordinance is passed is open to the public and that public notice of the time, place, and purpose of 

said meeting was given as required by law. 

 

Section 6. This Ordinance shall take effect immediately upon passage and approval. 

 

  

PASSED AND APPROVED BY THE CITY COUNCIL OF PARKER, COLLIN COUNTY, 

TEXAS, THIS 20th DAY OF JUNE 2023. 

  

 

 

 

        _________________________________ 

                                                                Lee Pettle, Mayor   

 ATTEST: 

 

 

 __________________________________ 

 Patti Scott Grey, City Secretary 

 

 

APPROVED AS TO LEGAL FORM: 

 

 

___________________________________ 

Amy J. Stanphill, City Attorney 
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ORDINANCE NO. 832 
(Police Department Operations) 

(Amending Ordinance Nos. 770 & 498) 
 

AN ORDINANCE OF THE CITY OF PARKER, COLLIN COUNTY, TEXAS, 
AMENDING ORDINANCE NUMBERS 770 AND 498, POLICE DEPARTMENT 
OPERATIONS; PROVIDING FOR REPEALER; PROVIDING FOR 
SEVERABILITY; FINDING THAT THE MEETING AT WHICH THIS 
ORDINANCE IS PASSED WAS NOTICED AND IS OPEN TO THE PUBLIC AS 
REQUIRED BY LAW; AND PROVIDING AN EFFECTIVE DATE. 

 
  WHEREAS, Ordinance No. 498 providing for Police Department Operations was adopted by 

the City Council of the City of Parker on March 13, 2001, and; 
 

WHEREAS, Ordinance No. 770 which amended Ordinance No. 498 was adopted by the City 
Council of the City of Parker on May 21, 2019; and  

 
WHEREAS, Ordinance No. 498 and any subsequent amendments are codified by reference 

in Section 33.02 of the City of Parker Code of Ordinances; and 
 

WHEREAS, the City Council of the City of Parker, Texas finds it is in the public interest to 
make certain amendments to Ordinance Numbers 770 and 498 as detailed herein; 
 
  NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE 
CITY OF PARKER, COLLIN COUNTY, TEXAS: 
 
 Section 1.  The findings set forth in the preamble of this Ordinance are incorporated by 
reference into the body of this Ordinance as if fully set forth herein. 

 
Section 2.  The second paragraph of Section I, entitled “Chief of Police, Director of Police 

Department,” on Exhibit A to Ordinance 770 shall be deleted in its entirety and replaced with the 
following: 

 
The Chief of Police shall have immediate direction and control of the Police 

Department subject to the supervision of the Public Safety Committee and also 
subject to such rules, regulations, and orders as the Public Safety Committee and/or 
City Council may prescribe not inconsistent with the Ordinances of the City.  The 
Chief of Police shall promulgate all policies governing the conduct of the 
Department which shall, in addition to applicable laws, provisions, and ordinances 
constitute the rules of the administration and conduct of the Department.  The 
Public Safety Committee shall consist of the Mayor, Mayor Pro Tem, and another 
councilmember to be appointed by and serve at the pleasure of the Council.  

 
Section 3. All other provisions of Ordinance No. 498, as amended by Ordinance No. 770 

shall remain in full force and effect.  To the extent provisions of other Ordinances of the City of 
Parker are in conflict with this Ordinance, said provisions are hereby repealed only to the extent 
of the conflict.  All other provisions shall remain in full force and effect.   
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Diana M. Abraham
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Budget Account Code:  Meeting Date: See above. 

Budgeted Amount:   
Department/ 

Requestor: 
Administration 

Fund Balance-before 
expenditure: 

 Prepared by:   Finance/HR Director Savage 

Estimated Cost:  Date Prepared: June 16, 2023 

Exhibits: 1. Proposed Resolution 

2. Investment Policy 2022-2023 

AGENDA SUBJECT 

CONSIDERATION, DISCUSSION, AND/OR APPROPRIATE ACTION ON A 
RESOLUTION NO 2023-739 REGARDING APPROVAL OF THE 2022-2023 
INVESTMENT POLICY. 

SUMMARY  

Please review the Investment Policy.  The Investment Committee met on April 12, 2023 to 
review the current policy.  No changes to the current policy were proposed.   

POSSIBLE ACTION   

City Council may direct staff to take appropriate action. 

 

Inter – Office Use 

Approved by: Enter Text Here   

Department Head/ 
Requestor: Grant Savage Date: 06/15/2023 

City Attorney: Amy J. Stanphill Date: 06/15/2023 via Municode 

Public Work Director Luke B. Olson Date: 06/16/2023 

 
 

Council Agenda Item 
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RESOLUTION NO. 2023-739 

(2022-2023 Investment Policy) 

 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF 
PARKER, COLLIN COUNTY, TEXAS, DECLARING THAT THE 
CITY COUNCIL HAS COMPLETED ITS REVIEW OF THE 
INVESTMENT POLICY AND INVESTMENT STRATEGIES OF 
THE CITY; ADOPTING THE 2022-2023 INVESTMENT POLICY 
ATTACHED HERETO AS EXHIBIT "A"; PROVIDING A 

REPEALING CLAUSE; PROVIDING A SEVERABILITY CLAUSE; 
AND PROVIDING FOR AN EFFECTIVE DATE. 

 

WHEREAS, in accordance with the Public Funds Investment Act, Chapter 2256.005, 

Texas Government Code, the City Council of the City of Parker, Texas by resolution adopted 

an investment  policy; and 

 

WHEREAS, Section 2256.005, Texas Government Code requires the City Council to 

review the investment policies and investment strategies not less than annually and to adopt a 

resolution or order stating the review has been completed and recording any changes made to either 

the investment policies or investment strategies; 

 

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY 

OF PARKER, COLLIN COUNTY, TEXAS AS FOLLOWS: 

 

SECTION 1.  The City Council of the City of Parker has completed its review of 

the investment policies and investment strategies and proposes no new changes. 

 

SECTION 2. The City of Parker 2022-2023 Investment Policy attached hereto as 

Exhibit "A" is hereby adopted and shall govern the investment policies and investment 

strategies for the City, and shall define the authority of the Investment Officers and any 

additional Investment Committee members from and after the effective date of this resolution. 

 

SECTION 3. All provisions of the resolutions of the City of Parker, Texas, in conflict 

with the provisions of this resolution be, and the same are hereby, repealed, and all other 

provisions not in conflict with the provisions of this resolution shall remain in full force and 

effect. 

 

SECTION 4. Should any word, sentence, paragraph, subdivision, clause, phrase, or section 

of this resolution be adjudged or held to be void or unconstitutional, the same shall not affect the 

validity of the remaining portions of said resolution which shall remain in full force and effect. 

 

SECTION 5. This resolution shall become effective immediately from and after its 

passage. 

 

DULY RESOLVED AND ADOPTED by the City Council of the City of Parker, 
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Texas, on this the _20th__ day of __June__, 2023. 

 

     CITY OF PARKER: 

 

 

 

 

      ____________________________________ 

      Lee Pettle, Mayor 

  

 

ATTEST:     APPROVED AS TO LEGAL FORM: 

 

 

 

 

________________________________ _____________________________________ 

Patti Scott Grey, City Secretary  Amy J. Stanphill, City Attorney 
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GLOSSARY of COMMON TREASURY TERMS 

 

 

Agencies: Federal agency securities. 

 

Asked: The price at which securities are offered. 

 

Bid: The price offered for securities. 

 

Bankers’ Acceptance (BA): A draft of bill or exchange accepted by a bank or trust company. The 

accepting institution guarantees payment of the bill, as well as the issuer. 

 

Broker: A broker brings buyers and sellers together for a commission paid by the initiator of the 

transaction or by both sides; he does not position. In the money market, brokers are active 

in markets in which banks buy and sell money and in interdealer markets. 

 

CDARS:  Certificate of Deposit Account Registry Service – A program that allows a depositor to 

deposit funds at one bank in excess of the FDIC insured limit, with the excess funds being 

divided and deposited in other banks in the CDARs program.    The purpose of CDARS is 

to help depositors who invest in money market accounts or certificate of deposits (CD’s) 

to stay below FDIC insurance limits at any given bank.  Usually, to avoid exceeding FDIC 

limits at a single bank, consumers deposit their money in different banks.  CDARS is a 

program that eliminates the need to go from bank to bank in order to deposit money and is 

comprised of a network of banks. 

 

Certificate of Deposit (CD): A time deposit with a specific maturity evidenced by a certificate. 

Large-denomination CD's are typically negotiable. 

 

Collateral: Securities, evidence of deposit or other property that a borrower pledges to secure 

repayment of a loan. Also refers to securities pledged by a bank to secure deposits of public 

monies. 

 

Comprehensive Annual Financial Report (CAFR): The official annual report for the City 

includes five combined statements and basic financial statements for each individual fund 

and account group prepared in conformity with GAAP. It also includes supporting 

schedules necessary to demonstrate compliance with finance-related legal and contractual 

provisions, extensive introductory material, and a detailed statistical section. 

 

Coupon: (a) The annual rate of interest that a bond's issuer promises to pay the bondholder on the 

bond's face value. (b) A certificate attached to a bond evidencing interest due on a payment 

date. 

 

Dealer: A dealer, as opposed to a broker, acts as a principal in all transactions, buying and selling 

for his own account. 

 

Debenture: A bond secured only by the general credit of the issuer. 
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Delivery versus Payment (DVP): There are two methods of delivery of securities:  delivery 

versus payment and delivery versus receipt (DVR) (also called free). Delivery versus 

payment means delivery of securities with an exchange of money for the securities.  

Delivery versus receipt means delivery of securities with an exchange of a signed receipt 

for the securities. 

 

Discount: The difference between the cost price of a security and its value at maturity when quoted 

at lower than face value. A security selling below original offering price shortly after sale 

also is considered to be at a discount. 

 

Discount Securities: Non-interest-bearing money market instruments that are issued at a discount 

and redeemed at maturity for full face value, for example, U.S. Treasury bills. 

 

Diversification: Dividing investment funds among a variety of securities offering independent 

returns. 

 

Federal Credit Agencies: Agencies of the Federal government set up to supply credit to various 

classes of institutions and individuals, for example, S&L's, small business firms, students, 

farmers, farm cooperatives, and exporters. 

 

Federal Deposit Insurance Corporation (FDIC): A federal agency that insures bank deposits, 

currently up to $250,000 per deposit. 

 

Federal Funds Rate (the “Fed Rate”): The rate of interest at which Federal funds are traded.  

This rate is currently pegged by the Federal Reserve through open-market operations. 

 

Federal Home Loan Banks (FHLB): The institutions that regulate and lend to savings and loan 

associations. The Federal Home Loan Banks play a role analogous to that played by the 

Federal Reserve Banks in relation to member commercial banks. 

 

Federal National Mortgage Association (FNMA or Fannie Mae): FNMA, like GNMA, was 

chartered under the Federal National Mortgage Association Act in 1938. FNMA is a federal 

corporation working under the auspices of the Department of Housing and Urban 

Development, H.U.D. It is the largest single provider of residential mortgage funds in the 

United States. Fannie Mae is a private stockholder-owned corporation. The corporation's 

purchases include a variety of adjustable mortgages and secondary loans in addition to 

fixed rate mortgages. FNMA's securities are highly liquid and widely accepted. FNMA 

assumes and guarantees that all security holders will receive timely payment of principal 

and interest. 

 

Federal Open Market Committee (FOMC): Consists of seven members of the Federal Reserve 

Board and five of the twelve Federal Reserve Bank Presidents. The president of the New 

York Federal Reserve Bank is a permanent member while the other presidents serve on a 

rotating basis. The Committee periodically meets to set Federal Reserve guidelines 

regarding purchases and sales of government securities in the open market as a means of 

influencing the volume of bank credit and money. 
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Federal Reserve System: The central bank of the United States was created by Congress and 

consisting of a seven-member Board of Governors in Washington, D.C., twelve (12) 

regional banks, and numerous commercial banks that are members of the system. 

 

Finance Director: Shall reference the head of the Finance Department which position may be 

titled Finance Manager. 

   

Government National Mortgage Association (GNMA or Ginnie Mae): Securities guaranteed 

by GNMA and issued by mortgage bankers, commercial banks, savings and loan 

associations, and other institutions. The security holder is protected by the full faith and 

credit of the U.S. Government. Ginnie Mae securities are backed by FHA, VA, or FMHM 

mortgages. The term pass-through is often used to describe Ginnie Maes. 

 

Investment Committee: Consists of the Mayor, City Administrator, Finance Director, and two 

other Council Members appointed by resolution. 

 

Investment Officer: Consists of the City Administrator and Finance Director. 

 

Investment Official: Consists of the Mayor, City Administrator, Finance Director, two other 

Council Members appointed by resolution, or staff selected by the Investment 

Committee. 

 

Liquidity: A liquid asset is one that can be converted easily and rapidly into cash without a 

substantial loss of value. In the money market, a security is said to be liquid if the spread 

between bid and asked prices is narrow and reasonable quantities can be purchased at those 

quotes. 

 

Local Government Investment Pool (LGIP): The aggregate of all funds from political 

subdivisions that are placed in the custody of the State Treasurer for investment and 

reinvestment. 

 

Market Value: The price at which a security is trading and could presumably be purchased or 

sold. 

 

Master Repurchase Agreement: To protect investors, many public investors will request that 

repurchase agreements be preceded by a master repurchase agreement between the investor 

and the financial institution or dealer. The master agreement should define the nature of 

the transaction, identify the relationship between the parties, establish normal practices 

regarding ownership and custody of the collateral securities during the term of the 

investment, provide remedies in the case of default by either party, and clarify issues of 

ownership. The master repurchase agreement protects the investor by eliminating the 

uncertainty of ownership and hence, allows investors to liquidate collateral if a bank or 

dealer defaults during the term of the agreement. 

 

Maturity: The date on which the principal or stated value of an investment becomes due and 

payable. 
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Money Market: The market in which short-term debt instruments (bills, commercial paper, 

bankers' acceptances, etc.) are issued and traded. 

 

Offer: The price asked by a seller of securities. (When you are buying securities, you ask for an 

offer.) See Asked and Bid. 

 

Open Market Operations: Purchases and sales of government and certain other securities in the 

open market by the New York Federal Reserve Bank as directed by the FOMC in order to 

influence the volume of money and credit in the economy. Purchases inject reserves into 

the bank system and stimulate growth of money and credit; sales have the opposite effect.  

Open market operations are the Federal Reserve's most important and most flexible 

monetary policy tool. 

 

Portfolio: Collection of securities held by an investor. 

 

Primary Dealer: A primary dealer is made up of a group of government securities dealers that 

submits daily reports of market activity and positions and monthly financial statements to 

the Federal Reserve Bank of New York and is subject to its informal oversight. Primary 

dealers include Securities and Exchange Commission (SEC) registered securities broker-

dealers, banks and a few unregulated firms. 

 

Prudent Person Rule: An investment standard. Investments shall be made with judgment and 

care, under circumstances then prevailing, which persons of prudence, discretion and 

intelligence exercise in the management of their own affairs, not for speculation, but for 

investment, considering the probable safety of their capital as well as the probable income 

to be derived. 

 

Qualified Public Depositories: A financial institution that does not claim exemption from the 

payment of any sales or compensating use or ad valorem taxes under the laws of this state, 

and that has segregated for the benefit of the Public Deposit Protection Commission 

eligible collateral having a value of not less than its maximum liability and which has been 

approved by the commission to hold public deposits. 

 

Rate of Return: The yield obtainable on a security based on its purchase price or its current market 

price. This may be the amortized yield to maturity on a bond or the current income return. 

 

Repurchase Agreement (RP or REPO): A holder of securities sells these securities to an investor 

with an agreement to repurchase them at a fixed price on a fixed date. The security "buyer" 

in effect lends the "seller" money for the period of the agreement, and the terms of the 

agreement are structured to compensate him for this. Dealers use RP extensively to finance 

their positions. Exception: When the Fed is said to be doing RP, it is lending money that 

is, increasing bank reserves. 

 

Safekeeping: A service to customers rendered by banks for a fee whereby securities and valuables 

of all types and descriptions are held in the bank's vaults for protection. 
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SEC Rule 15C3-1: See Uniform Net Capital Rule. 

 

Secondary Market: A market made for the purchase and sale of outstanding issues following the 

initial distribution. 

 

Securities & Exchange Commission (SEC): Agency created by Congress to protect investors in 

securities transactions by administering securities legislation. 

 

Structured Notes: Notes issued by Government Sponsored Enterprises (FHLB, FNMA, SLMA, 

etc.) and Corporations, which have imbedded options (e.g., call features, step-up coupons, 

floating rate coupons, derivative-based returns) into their debt structure. Their market 

performance is impacted by the fluctuation of interest rates, the volatility of the imbedded 

options and shifts in the shape of the yield curve. 

 

Treasury Bills (T Bills): A non-interest-bearing discount security issued by the U.S. Treasury to 

finance the national debt. Most bills are issued to mature in three months, six months or 

one year. 

 

Treasury Bond: Long-term U.S. Treasury securities having initial maturities of more than ten 

years. 

 

Treasury Notes: Intermediate-term, coupon-bearing U.S. Treasury securities having initial 

maturities from one to ten years. 

 

Uniform Net Capital Rule: Securities and Exchange Commission requirement that member firms 

as well as nonmember broker-dealers in securities maintain a maximum ratio of 

indebtedness to liquid capital of 15 to 1; also called net capital rule and net capital ratio. 

Indebtedness covers all money owed to a firm, including margin loans and commitments 

to purchase securities, one reason new public issues are spread among members of 

underwriting syndicates. Liquid capital includes cash and assets easily converted into cash. 

 

Yield: The rate of annual income return on an investment, expressed as a percentage. (a) Income 

Yield is obtained by dividing the current dollar income by the current market price of the 

security. (b) Net Yield or Yield to Maturity is the current income yield minus any 

premium above par. 
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ARTICLE I 

PURPOSE AND NEED FOR POLICY 

Chapter 2256 of the Government Code, as amended from time to time by the Texas State 

Legislature (“Public Funds Investment Act”) requires each city to adopt rules governing its 

investment practices and to define the authority of the Investment Officer and any additional 

Investment Committee members.  The 2022-2023 Investment Policy addresses the methods, 

procedures and practices that must be exercised to ensure effective and prudent fiscal management 

of the City of Parker, Collin County, Texas funds. 

ARTICLE II 

SCOPE 

The Investment Policy applies to the investment and management of all funds under direct 

authority of the City of Parker, Collin County, Texas.  

A. These funds are accounted for in the City’s Annual Financial Report and include the 

following: 

(1) General Fund; 

(2) Special Revenue Funds; 

(3) Capital Project Funds; 

(4) Enterprise Funds; 

(5) Trust and Agency Funds, to the extent not required by law or existing contract to 

be kept segregated and managed separately; 

(6) Debt Service Funds, including reserves and sinking funds to the extent not required 

by law or existing contract to be kept segregated and managed separately; and 

(7) Any new fund created by the City unless specifically exempted from this policy by 

the City or by law. 

 

This investment policy shall apply to all transactions involving the financial assets and related 

activity of all the foregoing funds. 

B. This policy shall not govern funds which are managed under separate investment programs 

in accordance with Section 2256.004 of the Public Fund Investment Act.  Such funds 

currently include the Other Post-Employment Funds and the Deferred Compensation 

Funds. 

 

C. Review and Amendment 

The City Council is required by state statute and by this investment policy to review this 

investment policy and investment strategies not less than annually and to adopt a resolution 

stating the review has been completed and recording any changes made to either the policy 

or strategy statements. 
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ARTICLE III 

PRUDENCE 

Investments shall be made with judgment and care, under prevailing circumstances, that a person 

of prudence, discretion, and intelligence would exercise in the management of the person’s own 

affairs, not for speculation, but for investment, considering the probable safety of capital and the 

probable income to be derived. 

In determining whether an Investment Officer has exercised prudence with respect to an 

investment decision, the determination shall be made taking into consideration: 

(1) the investment of all funds, or funds under the entity’s control, over which the 

officer had responsibility rather than a consideration as to the prudence of a single 

investment; and 

(2) whether the investment decision was consistent with the written investment policy 

of the City. 

All participants in the investment program will seek to act responsibly as custodians of the public 

trust.  Investment Officers will avoid any transaction that might impair public confidence in the 

City’s ability to govern effectively.  Investment Officials shall recognize that the investment 

portfolio is subject to public review and evaluation.  The overall program shall be designed and 

managed with a degree of professionalism which is worthy of the public trust.  Nevertheless, the 

City recognizes that in a marketable, diversified portfolio, occasional measured losses are 

inevitable and must be considered within the context of the overall portfolio’s investment rate of 

return.  

Investment Officials, acting in accordance with written procedures and exercising due diligence, 

shall not be held personally responsible for market price changes, provided that these deviations 

from expectations are reported immediately to the Mayor and the City Council of the City of 

Parker, and that appropriate action is taken by the Finance Director to control adverse 

developments. 

ARTICLE IV 

OBJECTIVES 

A. Preservation and Safety of Principal 

Preservation of capital is the foremost objective of the City.  Each investment transaction 

shall seek first to ensure that capital losses are avoided, whether the loss occurs from the 

default of a security or from erosion of market value. 

B. Liquidity 

The City’s investment portfolio will remain liquid to enable the City to meet all operating 

requirements, which can be reasonably anticipated.  Liquidity will be achieved by matching 

investment maturities with forecasted cash flow requirements and by investing in securities 

with active secondary markets. 
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C. Yield 

The investment portfolio of the City shall be designed to meet or exceed the average rate 

of return on 91-day U.S. treasury bills throughout budgetary and economic cycles, taking 

into account the City’s investment risk constraints and the cash flow characteristics of the 

portfolio.  Legal constraints on debt proceeds that are not exempt from federal arbitrage 

regulations are limited to the arbitrage yield of the debt obligation.  Investment Officers 

will seek to maximize the yield of these funds in the same manner as all other City funds.  

However, if the yield achieved by the City is higher than the arbitrage yield, positive 

arbitrage income will be averaged over a five-year period, netted against any negative 

arbitrage income and the net amount shall be rebated to the federal government as required 

by federal regulations. 

ARTICLE V 

RESPONSIBILITY AND CONTROL 

A. Delegation - Investment Officers 

Management responsibility for the investment program is hereby delegated to the Finance 

Director.  The City Administrator and Finance Director are hereby designated as 

“Investment Officers” pursuant to the Public Fund Investment Act Section 2256.005 

subsection f. 

B. Subordinates 

No person shall engage in an investment transaction except as provided under the terms of 

this policy, the procedures established by the City Council and the explicit authorization 

by the Finance Director to withdraw, transfer, deposit and invest the City’s funds.  The 

Finance Director shall be responsible for all transactions undertaken and shall establish a 

system of controls to regulate the activities of subordinates 

C. Internal Controls 

Internal controls shall be designed to prevent losses of public funds arising from fraud, 

employee error, and misrepresentation by third parties, unanticipated changes in financial 

markets, or imprudent actions by Investment Officials. Controls deemed most important 

would include:  control of collusion, separation of duties, third-party custodial safekeeping, 

avoidance of bearer-form securities, clear delegation of authority, specific limitations 

regarding securities losses and remedial action, written confirmation of telephone 

transactions, minimizing the number of authorized Investment Officials, and 

documentation of and rationale for investment transactions. 

In conjunction with the annual independent audit, a compliance audit of management 

controls on investments and adherence to the Investment Policy and the Investment 

Strategy shall be performed by the City’s independent auditor. 
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D. Ethics and Conflicts of Interest 

Any Investment Official of the City who has a personal business relationship with a 

business organization offering to engage in an investment transaction with the City shall 

file a statement disclosing that personal business interest.  Investment Officials who are 

related within the second degree of affinity or consanguinity to an individual seeking to 

sell an investment to the City shall file a statement disclosing that relationship with the 

Texas Ethics Commission and the City Council.   For purposes of this section, an 

Investment Official has a personal business relationship with a business organization if: 

(1) the Investment Official owns 10 percent or more of the voting stock or shares of 

the business organization or owns $5,000 or more of the fair market value of the 

business organization; 

(2) funds received by the Investment Officer from the business organization exceed 10 

percent of the Investment Officer’s gross income for the previous year; or 

(3) the Investment Official has acquired from the business organization during the 

previous year investments with a book value of $2,500 or more for the personal 

account of the Investment Official. 

Investment Officials of the City shall refrain from personal and business activities 

involving any of the City’s custodians, depositories, broker/dealers or investment advisors, 

which may influence the official’s ability to conduct his duties in an unbiased manner.  

Investment Officials will not utilize investment advice concerning specific securities or 

classes of securities obtained in the transaction of the City’s business for personal 

investment decisions, will in all respects subordinate their personal investment transactions 

to those of the City, particularly with regard to the timing of purchase and sales and will 

keep all investment advice obtained on behalf of the City and all transactions contemplated 

and completed by the City confidential, except when disclosure is required by law. 

E. Investment Training Requirements 

The Investment Officers, and all members of the Investment Committee as may be 

required, or prudent, shall attend at least one ten-hour training session relating to their 

investment responsibilities within 12 months after assuming their duties.  In addition to 

this ten-hour requirement, all members of the Investment Committee should receive not 

less than eight hours of instruction in their investment responsibilities at least once in every 

two-year period that begins on the first day of the fiscal year.  This training is optional but 

preferred as long as the City continues to invest in interest-bearing deposit accounts or 

certificates of deposit only. The investment training session shall be provided by an 

independent source approved by the investment committee.  For purposes of this policy, 

an “independent source” from which investment training shall be obtained shall include a 

professional organization, an institute of higher learning or any other sponsor other than a 

Business Organization with whom the City of Parker may engage in an investment 

transaction.  Such training shall include education in investment controls, credit risk, 

market risk, investment strategies, and compliance with investment laws, including the 

Texas State Public Funds Investment Act.  Investment “officials” include the Mayor, City 
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Administrator, Finance Director, two Council Members appointed by resolution, or staff 

selected by the Investment Committee. 

ARTICLE VI 

INVESTMENT STRATEGY STATEMENTS 

The City of Parker portfolio will be structured to benefit from anticipated market conditions and 

to achieve a reasonable return.  Relative value among asset groups shall be analyzed and pursued 

as part of the investment program within the restrictions set forth by the investment policy. 

The City of Parker maintains portfolios, which utilize four specific investment strategy 

considerations designed to address the unique characteristics of the fund groups represented in the 

portfolios. 

A. Operating Funds 

Suitability - All investments authorized in the Investment Policy are suitable for Operating 

Funds. 

Preservation and Safety of Principal - All investments shall be high quality securities with 

no perceived default risk. 

Liquidity - Investment strategies for the pooled operating funds have as their primary 

objective to assure that anticipated cash flows are matched with adequate investment 

liquidity. The dollar-weighted average maturity of operating funds, based on the stated 

final maturity date of each security, will be calculated and limited to one year or less.  

Constant $1 NAV investment pools and money market mutual funds shall be an integral 

component in maintaining daily liquidity. Investments for these funds shall not exceed an 

18-month period from date of purchase. 

Marketability - Securities with active and efficient secondary markets will be purchased in 

the event of an unanticipated cash requirement. 

Diversification - Maturities shall be staggered throughout the budget cycle to provide cash 

flows based on anticipated needs.  Investment risks will be reduced through diversification 

among authorized investments. 

Yield - The City’s objective is to attain a competitive market yield for comparable 

securities and portfolio constraints.  The benchmark for Operating Funds shall be the 91-

day Treasury bill. 

B. Reserve and Deposit Funds 

Suitability - All investments authorized in the Investment Policy are suitable for Reserve 

and Deposit Funds. 
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Preservation and Safety of Principal - All investments shall be high quality securities with 

no perceived default risk. 

Liquidity - Investment strategies for reserve and deposit funds shall have as the primary 

objective the ability to generate a dependable revenue stream to the appropriate reserve 

fund from investments with a low degree of volatility.  Except as may be required by the 

bond ordinance, specific to an individual issue, investments should be of high quality, with 

short-to-intermediate-term maturities. The dollar-weighted average maturity of reserve and 

deposit funds, based on the stated final maturity date of each security, will be calculated 

and limited to three years or less. 

Marketability - Securities with active and efficient secondary markets will be purchased in 

the event of an unanticipated cash requirement. 

Diversification - Maturities shall be staggered throughout the budget cycle to provide cash 

flows based on anticipated needs.  Investment risks will be reduced through diversification 

among authorized investments. 

Yield - The City’s objective is to attain a competitive market yield for comparable 

securities and portfolio constraints.  The benchmark for Reserve and Deposit Funds shall 

be the 91-day Treasury bill. 

C. Bond and Certificate Capital Project Funds and Special Purpose Funds 

Suitability - All investments authorized in the Investment Policy are suitable for Bond and 

Certificate Capital Project Funds and Special Purpose Funds. 

Preservation and Safety of Principal - All investments shall be high quality securities with 

no perceived default risk. 

Liquidity - Investment strategies for bond and certificate capital project funds, special 

projects and special purpose funds portfolios will have as their primary objective to assure 

that anticipated cash flows are matched with adequate investment liquidity.  The stated 

final maturity dates of investments held should not exceed the estimated project completion 

date or a maturity of no greater than five years. The dollar-weighted average maturity of 

bond and certificate capital project funds and special purpose funds, based on the stated 

final maturity date of each security, will be calculated and limited to three years or less. 

Marketability - Securities with active and efficient secondary markets will be purchased in 

the event of an unanticipated cash requirement. 

Diversification - Maturities shall be staggered throughout the budget cycle to provide cash 

flows based on anticipated needs.  Investment risks will be reduced through diversification 

among authorized investments. 

Yield - The City’s objective is to attain a competitive market yield for comparable 

securities and portfolio constraints.  The benchmark for Bond and Certificate Capital 

Project Funds and Special Purpose Funds shall be the 91-day Treasury bill.  A secondary 
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objective of these funds is to achieve a yield equal to or greater than the arbitrage yield of 

the applicable bond or certificate. 

D. Debt Service Funds 

Suitability - All investments authorized in the Investment Policy are suitable for Debt 

Service Funds. 

Preservation and Safety of Principal - All investments shall be high quality securities with 

no perceived default risk. 

Liquidity - Investment strategies for debt service funds shall have as the primary objective 

the assurance of investment liquidity adequate to cover the debt service obligation on the 

required payment date.  Securities purchased shall not have a stated final maturity date 

which exceeds the debt service payment date. The dollar-weighted average maturity of debt 

service funds, based on the stated final maturity date of each security, will be calculated 

and limited to one year or less. 

Marketability - Securities with active and efficient secondary markets will be purchased in 

the event of an unanticipated cash requirement. 

Diversification - Maturities shall be staggered throughout the budget cycle to provide cash 

flows based on anticipated needs.  Investment risks will be reduced through diversification 

among authorized investments. 

Yield - The City’s objective is to attain a competitive market yield for comparable 

securities and portfolio constraints.  The benchmark for Debt Service Funds shall be the 

91-day Treasury bill. 

ARTICLE VII 

AUTHORIZED INVESTMENTS 

A. Obligations of the United States or its agencies and instrumentalities. 

B. Direct obligations of the State of Texas or its agencies and instrumentalities. 

C. Other obligations, the principal and interest of which are unconditionally guaranteed or 

insured by, the State of Texas, or the United States or its instrumentalities. 

D. Obligations of states, agencies, cities, and other political subdivisions of any state rated as 

to investment quality by a nationally recognized investment rating firm not less than “A” 

or its equivalent. 

E. Joint Investment Pools of political subdivisions in the State of Texas, which invest in 

instruments and follow practices allowed by current law.  A pool must be continuously 

rated no lower than AAA or AAA-m or at an equivalent rating by at least one nationally 

recognized rating service.  

 87

Meeting Date: 06/20/2023 Item 4.



 

City of Parker 2022-2023 Investment Policy - page 14 

 

F. Certificates of Deposit issued by a depository institution that has its main office or branch 

office in Texas:  

 (1) and such Certificates of Deposit are: 

a. Guaranteed or insured by the Federal Deposit Insurance Corporation or the 

National Credit Union Share Insurance Fund or their successors; or 

b. Secured by obligations described in Article VI, sections A through D above. 

(2) or such depository institution contractually agrees to place the funds in federally 

insured depository institutions in accordance with the conditions prescribed in 

Section 2256.010(b) of the Government Code (Public Funds Investment Act) as 

amended. 

G. Fully collateralized repurchase or reverse repurchase agreements, including flexible 

repurchase agreements (flex repo), with a defined termination date secured by obligations 

of the United States or its agencies and instrumentalities pledged to the City held in the 

City’s name by a third party selected by the City.  Repurchase agreements must be 

purchased through a primary government securities dealer, as defined by the Federal 

Reserve, or a financial institution doing business in Texas.  The securities received for 

repurchase agreements must have a market value greater than or equal to 103 percent at the 

time funds are disbursed.  All transactions shall be governed by a Master Repurchase 

Agreement between the City and the primary government securities dealer or financial 

institution initiating Repurchase Agreement transactions. 

The term of any reverse security repurchase agreement may not exceed 90 days after the 

date the reverse security repurchase agreement is delivered.  Money received under the 

terms of a reverse security repurchase agreement shall be used to acquire additional 

authorized investments, but the term of the authorized investments acquired must mature 

not later than the expiration date stated in the reverse security repurchase agreement. 

H. No-load money market mutual funds if the mutual fund: 

(1)  Is registered with and regulated by the Securities and Exchange Commission; 

(2)  Has a dollar-weighted average stated maturity of 90 days or fewer; and 

(3)  Includes in its investment objectives the maintenance of a stable net asset value of 

one dollar for each share. 

I. Investments in compliance with Texas Government Code section 2256.010(b), generally 

known as the CDAR’s program. 

J. Investment instruments not authorized for purchase by the City of Parker include the 

following: 

(1)  Bankers Acceptances; 

(2)  “Bond” Mutual Funds;  

(3)  Collateralized Mortgage Obligations of any type; and 
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(4)  Commercial Paper, except that the City can invest in local government investment 

pools and money market mutual funds that have commercial paper as authorized 

investments.  A local government investment pool or money market mutual fund 

that invests in commercial paper must meet the requirements of Article VI, Sections 

E and H above. 

ARTICLE VIII 

PORTFOLIO AND INVESTMENT ASSET PARAMETERS 

A. Bidding Process for Investments 

It is the policy of the City to require competitive bidding for all investment transactions 

(securities and bank C.D.s) except for:   

(1) transactions with money market mutual funds and local government investment pools 

(which are deemed to be made at prevailing market rates); and 

(2) treasury and agency securities purchased at issue through an approved broker/dealer. 

At least three bids or offers must be solicited for all other investment transactions.  In a 

situation where the exact security being offered is not offered by other dealers, offers on 

the closest comparable investment may be used to establish a fair market price of the 

security.  Security swaps are allowed as long as maturity extensions, credit quality changes 

and profits or losses taken are within the other guidelines set forth in this policy. 

B. Maximum Maturities 

The City of Parker will manage its investments to meet anticipated cash flow requirements.  

Unless matched to a specific cash flow, the City will not directly invest in securities 

maturing more than five years from the date of purchase. 

C. Maximum Dollar-Weighted Average Maturity 

Under most market conditions, the composite portfolio will be managed to achieve a one-

year or less dollar-weighted average maturity.  However, under certain market conditions. 

Investment Officials may need to shorten or lengthen the average life or duration of the 

portfolio to protect the City.  The maximum dollar-weighted average maturity based on the 

stated final maturity, authorized by this investment policy for the composite portfolio of 

the City shall be three years. 

D. Diversification 

The allocation of assets in the portfolios should be flexible depending upon the outlook for 

the economy and the securities markets.  In establishing specific diversification strategies, 

the following general policies and constraints shall apply. 
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(1)  Portfolio maturities and call dates shall be staggered in a way that avoids undue 

concentration of assets in a specific sector.  Maturities shall be selected which 

provide for stability of income and reasonable liquidity. 

(2)  To attain sufficient liquidity, the City shall schedule the maturity of its investments 

to coincide with known disbursements.  Risk of market price volatility shall be 

controlled through maturity diversification such that aggregate realized price losses 

on instruments with maturities exceeding one year shall not be greater than coupon 

interest and investment income received from the balance of the portfolio. 

(3)  The following maximum limits, by instrument, are established for the City’s total 

portfolio: 

 U.S Treasury Notes/Bills ............................................. 100% 

 U.S. Government Agencies & Instrumentalities.......... 100% 

 U.S. Treasury & U.S. Agency Callables ........................ 25% 

 Certificates of Deposit ................................................... 25% 

 Repurchase Agreements (See D. (4) below).......................... 50% 

 Money Market Mutual Funds (See D. (5) below) ............... 100% 

 Local Government Investment Pools (See D. (5) below) .... 100% 

 State of Texas Obligations & Agencies ......................... 25% 

 Obligations of states, agencies, cities and other  

        political subdivisions of any state ……………………...25% 

 CDARS ........................................................................ 100% 

 

 

(4)  The City shall not invest more than 50% of the investment portfolio in repurchase 

agreements, excluding bond proceeds and reserves. 

(5)  The City shall not invest more than 90% of the investment portfolio in any 

individual money market mutual fund or government investment pool. 

(6)  The investment committee shall review diversification strategies and establish or 

confirm guidelines on at least an annual basis regarding the percentages of the total 

portfolio that may be invested in securities other than U.S. Government 

Obligations.  The investment committee shall review quarterly investment reports 

and evaluate the probability of market and default risk in various investment sectors 

as part of its consideration. 

ARTICLE IX 

AUTHORIZED BROKER/DEALERS 

AND FINANCIAL INSTITUTIONS 

A. The Investment Committee will maintain a list of financial institutions and broker/dealers 

selected by credit worthiness, who are authorized to provide investment services to the 

City.  These firms may include: 

(1)  all primary government securities dealers; and 
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(2)  those regional broker/dealers who qualify under Securities and Exchange 

Commission Rule 15C3-1(uniform net capital rule), and who meet other financial 

credit criteria standards in the industry. 

 

The Investment Committee may select up to six firms from the approved list to conduct a 

portion of the daily City investment business.  These firms will be selected based on their 

competitiveness, participation in agency selling groups and the experience and background 

of the salesperson handling the account.  The approved broker/dealer list will be reviewed 

and approved along with this investment policy at least annually by the investment 

committee if applicable. 

B. All financial institutions and broker/dealers who desire to become qualified bidders for 

investment transactions must supply the Investment Officers with the following: 

(1)  Audited financial statements; 

(2)  Proof of National Association of Securities Dealers (N.A.S.D.) certification, unless 

it is a bank; 

(3)  Resumes of all sales representatives who will represent the financial institution or 

broker/dealer firm in dealings with the City; and 

(4)  An executed written instrument, by the qualified representative, in a form 

acceptable to the City and the business organization substantially to the effect that 

the business organization has received and reviewed the investment policy of the 

City and acknowledges that the business organization has implemented reasonable 

procedures and controls in an effort to preclude investment transactions conducted 

between the City and the organization that are not authorized by the City’s 

investment policy, except to the extent that this authorization is dependent on an 

analysis of the makeup of the City’s entire portfolio or requires an interpretation of 

subjective investment standards. 

ARTICLE X 

SAFEKEEPING AND CUSTODY OF 

INVESTMENT ASSETS 

All security transactions, including collateral for repurchase agreements entered into by the City 

shall be conducted using the delivery vs. payment (DVP) basis.  That is, funds shall not be wired 

or paid until verification has been made that the correct security was received by the safekeeping 

bank.  The only exceptions to DVP settlement shall be wire transactions for money market funds 

and government investment pools.  The safekeeping or custody bank is responsible for matching 

up instructions from the City’s Investment Officers on an investment settlement with what is wired 

from the broker/dealer, prior to releasing the City’s designated funds for a given purchase.  The 

security shall be held in the name of the City or held on behalf of the City in a bank nominee name.  

Securities will be held by a third-party custodian designated by the Investment Committee and 

evidenced by safekeeping receipts or statements.  The safekeeping bank’s records shall assure the 

notation of the City’s ownership of or explicit claim on the securities.  The original copy of all 

safekeeping receipts shall be delivered to the City.  A safekeeping agreement must be in place, 

which clearly defines the responsibilities of the safekeeping bank. 
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ARTICLE XI 

COLLATERAL 

The City’s depository bank shall comply with Chapter 2257 of the Government Code, Collateral 

for Public Funds, as required in the City’s bank depository contract. 

A. Market Value 

The Market Value of pledged Collateral must be equal to or greater than 102% of the 

principal and accrued interest for cash balances in excess of the Federal Deposit Insurance 

Corporation (FDIC) or National Credit Union Share Insurance Fund (NCUSIF) insurance 

coverage.  The Federal Reserve Bank and the Federal Home Loan Bank are designated as 

custodial agents for collateral.  An Investment Officer will approve and release all pledged 

collateral.  The securities comprising the collateral will be marked to market on a monthly 

basis using quotes by a recognized market pricing service quoted on the valuation date, and 

the City will be sent reports monthly. 

B. Collateral Substitution 

Collateralized investments often require substitution of collateral.  The Safekeeping bank 

must contact an Investment Officer for approval and settlement.  The substitution will be 

approved if its value is equal to or greater than the required collateral value. 

C. Collateral Reduction 

Should the collateral’s market value exceed the required amount, the Safekeeping bank 

may request approval from an Investment Officer to reduce Collateral.  Collateral 

reductions may be permitted only if the collateral’s market value exceeds the required 

amount. 

D. Holding Period 

 

The City intends to match the holding periods of investment funds with liquidity needs of 

the City. In no case will the average maturity of investments of the City's operating funds 

exceed one year. The maximum final stated maturity of any investment shall not exceed 

five years.  Investments in all funds shall be managed in such a way that the market price 

losses resulting from interest rate volatility would be offset by coupon income and current 

income received from the volume of the portfolio during a twelve-month period. 

 

E. Insurance or Collateral 

 

All deposits and investments of City funds other than direct purchases of U.S. Treasuries 

or Agencies shall be secured by pledged collateral. In order to anticipate market changes 

and provide a level of security for all funds, the collateralization level will be 102% of 

market value of principal and accrued interest on the deposits or investments less an 

amount insured by the FDIC or FSLIC. Evidence of the pledged collateral shall be 

maintained by the Finance Director or a third-party financial institution. Repurchase 

agreements shall be documented by a specific agreement noting the collateral pledge in 
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each agreement. Collateral shall be reviewed weekly to assure that the market value of the 

pledged securities is adequate. 

 

ARTICLE XII 

INVESTMENT REPORTS 

A. Reporting Requirements 

The Finance Director shall prepare a quarterly investment report in compliance with 

section 2256.023 of the Public Funds Investment Act of the State of Texas.  The report 

shall be submitted to the City Council and the Investment Committee within 60 days 

following the end of the quarter. 

B. Investment Records 

The Finance Director shall handle inquiries relating to the investment records, be 

responsible for the recording of investment transactions and the maintenance of the 

investment records with reconciliation of the accounting records and of investments carried 

out by an accountant.  Information to maintain the investment program and the reporting 

requirements, including pricing or marking to market the portfolio, may be derived from 

various sources such as:  broker/dealer research reports, newspapers, financial on-line 

market quotes, direct communication with broker/dealers, market pricing services, 

investment software for maintenance of portfolio records, spreadsheet software, or external 

financial consulting services relating to investments. 

C. Auditor Review 

The City’s independent external auditor must formally review the quarterly investment 

reports annually to ensure compliance with the State of Texas Public Funds Investment Act 

and any other applicable State Statutes.  To protect and ensure the independent nature of 

the audit the Finance Director shall be the sole point of contact for the external auditor. 

ARTICLE XIII 

INVESTMENT COMMITTEE 

A. Members 

An Investment Committee, consisting of the Mayor, City Administrator, Finance Director, 

and two other Council Members appointed by resolution for a term of one year and until 

successor is qualified and appointed by the Council, shall review the City’s investment 

strategies and monitor the results of the investment program at least quarterly.  This review 

can be done by reviewing the quarterly written reports and by holding committee meetings 

as necessary.  The committee will be authorized to invite other advisors to attend meetings 

as needed. 
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B. Scope 

The Investment Committee shall include in its deliberations such topics as economic 

outlook, investment strategies, portfolio diversification, maturity structure, potential risk 

to the City’s funds, evaluation and authorization of broker/dealers, rate of return on the 

investment portfolio, review and approval of training providers and compliance with the 

investment policy.  The Investment Committee will also advise the City Council of any 

future amendments to the investment policy that are deemed necessary or recommended. 

C. Procedures 

The investment policy shall require the Investment Committee to provide minutes of 

investment information discussed at any meetings held.  The committee should meet at 

least annually to discuss the investment program and policies. 
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Budget Account Code:  Meeting Date: See above. 

Budgeted Amount:   Department/ Requestor: City Secretary 

Fund Balance-before 
expenditure: 

 Prepared by:   ACA/CS Scott Grey  

Estimated Cost:  Date Prepared: June 12, 2023 

Exhibits: 1. Proposed Resolution 

2. November 15, 2022 City Council Minutes Excerpt – Website 

Development Subcommittee created 

AGENDA SUBJECT 

CONSIDERATION AND/OR ANY APPROPRIATE ACTION ON RESOLUTION NO. 2023-
740 MAKING APPOINTMENTS TO THE WEBSITE DEVELOPMENT SUBCOMMITTEE. 

SUMMARY 

On November 15, 2022, City Council voted, 3-0, to create a Website Development 
Subcommittee, consisting of Councilmembers Cindy Meyer and Terry Lynch and Mayor Lee 
Pettle.  At this time, Council needs to replace Councilmember Cindy Meyer as she is no longer 
on Council. 

POSSIBLE ACTION   

City Council may direct staff to take appropriate action. 

 
 

Inter – Office Use 

Approved by: Enter Text Here   

Department Head/ 
Requestor: Patti Scott Grey Date: 06/15/2023 

City Attorney:  Amy J. Stanphill Date: 06/15/2023 via Municode 

City Administrator: Luke B. Olson Date: 06/16/2023 

 

Council Agenda Item 
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RESOLUTION NO. 2023-740 

(2023 Website Development Council & Staff Subcommittee) 
 

A RESOLUTION OF THE CITY OF PARKER, COLLIN COUNTY, TEXAS, 

APPOINTING THE THIRD MEMBER OF THE PUBLIC SAFETY 

COMMITTEE. 

 

  WHEREAS, on November 15, 2022, City Council voted 3-0, to create a Website 

Development Council and Staff Subcommittee, consisting of Mayor Lee Pettle and 

Councilmembers Cindy Meyer and Terry Lynch, and City Staff; and 

 

WHEREAS, Council seek to replace former councilmember Cindy Meyer on the 

subcommittee. 

 

 

  NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE 

CITY OF PARKER, COLLIN COUNTY, TEXAS: 

 

 Section 1.  The Website Development Council and Staff Subcommittee shall consist of 

Mayor Lee Pettle, Councilmember Terry Lynch, and the below identified Councilmember with 

designated City Staff. 

   

   Councilmember: _______________________ 

 

 

Section 2. Effective Date 

 

This Resolution shall take effect immediately upon passage and approval. 

 

PASSED AND APPROVED BY THE CITY COUNCIL OF PARKER, COLLIN COUNTY, 

TEXAS, THIS 20TH DAY OF JUNE, 2023. 

  

                                                      

                                                             

                            _________________________________ 

                                                                Lee Pettle, Mayor   

 ATTEST: 

 

 

 __________________________________ 

 Patti Scott Grey, City Secretary 

 

 

APPROVED AS TO LEGAL FORM: 

 

 

___________________________________ 

Amy J. Stanphill, City Attorney 
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November 15, 2022 City Council Minutes Excerpt 

10. CONSIDERATION AND/OR ANY APPROPRIATE ACTION ON APPOINTING A 
WEBSITE DEVELOPMENT SUBCOMMITTEE. 

City Administrator Olson reviewed website options. 

MOTION:  Councilmember Meyer moved to create a Website Development 
Subcommittee, consisting of Councilmembers Cindy Meyer and Terry Lynch and 
Mayor Lee Pettle.  Councilmember Lynch seconded with Councilmembers Lynch, 
Meyer, and Slaughter voting for the motion.  Motion carried 3-0. 

Mayor Pettle said everyone is invited to the meetings, Court Clerk Lori Newton is 
the Parker Staff contact, and the meetings would be posted. 
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Budget Account Code:  Meeting Date: See above. 

Budgeted Amount:   Department/ Requestor: City Council; 

Fund Balance-before 
expenditure: 

 Prepared by:   ACA/CS Scott Grey  

Estimated Cost:  Date Prepared: June 12, 2023 

Exhibits: 1. Proposed Resolution 

2. May 16, 2023 Todd Fecht P&Z Resignation 

3. Res. No. 2021-682, passed and approved Nov. 16, 2021 – Appointing 

Todd Fecht to P&Z Alternate 3 

4. Application(s) – 1 (Emailed to Mayor/City Council only) 

 Lucy Estabrook 

AGENDA SUBJECT 

CONSIDERATION AND/OR ANY APPROPRIATE ACTION ON RESOLUTION NO. 2023-
741 MAKING AN APPOINTMENT TO THE PLANNING AND ZONING (P&Z) COMMISSION 
ALTERNATE 3 POSITION FOR THE REMAINDER OF THE TERM TO NOVEMBER 30, 
2023 

SUMMARY 

On May 16, 2023 Staff received a letter of resignation from P&Z Alternate Todd Fecht (now, 
new councilmember), leaving a vacancy on P&Z for Alternate 3 until November 30, 2023.  
Ms. Lucy Estabrook submitted an application September 28, 2022, indicating interest in 
several of the City’s boards and commissions, 1st choice was P&Z, but there was no vacancy 
at that time.  Ms. Estabrook would like Council to consider accepting her resignation from 
Zoning Board of Adjustment (ZBA) and moving her to P&Z. 

POSSIBLE ACTION   

City Council may direct staff to take appropriate action. 

 
 

Inter – Office Use 

Approved by: Enter Text Here   

Department Head/ 
Requestor: Patti Scott Grey Date: 06/15/2023 

City Attorney:  Amy J. Stanphill Date: 06/15/2023 via Municode 

City Administrator: Luke B. Olson Date: 06/16/2023 

 

Council Agenda Item 
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RESOLUTION NO. 2023-741 

(2023 P&Z Alternate 3 Appointment) 
 

A RESOLUTION OF THE CITY OF PARKER, COLLIN COUNTY, TEXAS, 

APPOINTING AN ALTERNATE MEMBER 3 TO SERVE ON THE PLANNING 

AND ZONING COMMISSION. 

 

  WHEREAS, Members of the Planning and Zoning Commission serve in staggered two-year 

terms, commencing on December 1st and ending on November 30th, as set forth in Section 

150.02(A) of the City of Parker Code of Ordinances, and 

 

WHEREAS, Alternative Members of the Planning and Zoning Commission serve one-year 

terms unless specifically appointed for a two-year term at the time of appointment, commencing 

on December 1st and ending on November 30th, as set forth in Section 150.02(B) of the City of 

Parker Code of Ordinances; and 

 

WHEREAS, Section 150.02(B) specifies that there may be up to three Alternate Members and 

Council appointed all three Alternate Members on November 16, 2021, via Resolution 2021-682, 

for two-year terms ending November 30, 2023; and 

 

WHEREAS, Councilmember Todd Fecht was appointed as Alternate 3 via Resolution 2021-

682, but has resigned his position as an Alternate Member of the Planning and Zoning Commission 

due to his election to Council which creates a vacancy for Alternate 3 with its term ending 

November 30, 2023. 

 

  NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE 

CITY OF PARKER, COLLIN COUNTY, TEXAS: 

 

 Section 1.  Alternate 3 with term expiring November 30, 2023 

 

 The following is hereby appointed to serve on the Planning and Zoning Commission as 

Alternate Member 3, expiring November 30, 2023. 

 

  Alternate 3 _________________ 

    

Section 3. Effective Date 

 

This Resolution shall take effect immediately upon passage and approval. 
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PASSED AND APPROVED BY THE CITY COUNCIL OF PARKER, COLLIN COUNTY, 

TEXAS, THIS 20TH DAY OF JUNE, 2023. 

  

  

 

 

 

 

 

 

                                 _________________________________ 

                                                                Lee Pettle, Mayor   

 ATTEST: 

 

 

 __________________________________ 

 Patti Scott Grey, City Secretary 

 

 

APPROVED AS TO LEGAL FORM: 

 

 

___________________________________ 

Amy J. Stanphill, City Attorney 
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RESOLUTION NO. 2021-682 
(2021-2023 P&Z Appointments) 

 
A RESOLUTION OF THE CITY OF PARKER, COLLIN COUNTY, 
TEXAS, APPOINTING MEMBERS AND ALTERNATE MEMBERS TO 
SERVE ON THE PLANNING AND ZONING COMMISSION 

 
WHEREAS; Members and Alternates of the Planning and Zoning serve in staggered 

two-year terms, commencing on December 1st and ending on November 30th, as set forth below: 
 

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF 
PARKER, COLLIN COUNTY, TEXAS AS FOLLOWS: 
 
 SECTION 1. Appointment of Voting Members with terms expiring November 30, 
2023: 
 

The following will continue to serve their unexpired term(s) through November 30, 2021, 
and are hereby appointed to serve on the Planning and Zoning Commission as voting members 
for additional two year terms, beginning December 1, 2021 and expiring November 30 of 2023. 
 
  Place 1 Russell Wright______ 
  Place 3 Wei Wei Jeang______ 
  Place 5 Jasmat Sutaria______ 
  
 
 SECTION 2.  Alternate Members with terms expiring November 30, 2023 
 
 The following will continue to serve their unexpired term(s) through November 30, 2021, 
and are hereby appointed to serve on the Planning and Zoning Commission as Alternate 
Members for additional two-year terms, beginning December 1, 2021 and expiring November 
30, 2023. 
 
  Alternate 1 Larkin Crutcher____ 
  Alternate 2 JR Douglas________ 
  Alternate 3 Todd Fecht________ 
 
 SECTION 4. Appointment of Officers 
  
 The officers of the Planning and Zoning Commission shall include a Chairperson, Vice-
chairperson, and Secretary will continue serve their unexpired term(s) and will continue for the 
term of two-years, expiring on the same date as the member’s term, unless otherwise designated 
by council. 
 
   
  Chairperson  Russell Wright_ 
  Vice Chairperson Joe Lozano____ 
  Secretary  Wei Wei Jeang____ 
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Resolution 2021-682 Page 2 
(2021-2023 P&Z Appointments) 

 
 SECTION 5.  Effective Date 

 
This resolution shall be effective upon its passage. 
 
PASSED AND APPROVED by the City Council of the City of Parker, Collin County, 

Texas on this the __16th__ day of __November__, 2021. 
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Budget Account Code:  Meeting Date: See above. 

Budgeted Amount:   Department/ Requestor: Council 

Fund Balance-before expenditure:  Prepared by:   
City Secretary Scott Grey for 

City Administrator Olson 

Estimated Cost:  Date Prepared: June 13, 2023 

Exhibits: None 

AGENDA SUBJECT 

UPDATE(S): 

FM2551 

NEWSLETTER COMMITTEE 

ANY ADDITIONAL UPDATES 

MONTHLY/QUARTERLY REPORTS  

May 2023 - Building Permit/Code Report  

May 2023 – Court Report  

May 2023 – Finance (monthly financials) Report  

May 2023 – Website (PIWIK) Report  

SUMMARY 

Please review information provided. 

POSSIBLE ACTION   

City Council may direct staff to take appropriate action. 

 

Inter – Office Use 

Approved by: Enter Text Here   

Department Head/ 
Requestor: Patti Scott Grey Date: 06/15/2023 

City Attorney:  Amy J. Stanphill Date: 06/15/2023 via Municode 

City Administrator: Luke B. Olson Date: 06/16/2023 

 

Council Agenda Item 
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http://www.parkertexas.us/ArchiveCenter/ViewFile/Item/3407


 
 

 

 

Budget Account Code:  Meeting Date: See above. 

Budgeted Amount:   Department/ Requestor: Council 

Fund Balance-before expenditure:  Prepared by:   City Secretary Scott Grey for 
City Administrator Olson 

Estimated Cost:  Date Prepared: June 13, 2023 

Exhibits: None 

AGENDA SUBJECT 

ACCEPTANCE OF DONATION(S) FOR POLICE, FIRE, AND CITY STAFF FOR THE 
RECORD (Each valued at between $0 - $500) 

Tim and Cyndi Daugherty donated chips, cliff bars and apple sauce packs valued at 
$45 to the Police Department. 

Chip and Linda Justice donated Tiff’s Treats cookies valued at $100 to the Police 
Department. 

SUMMARY 

Please review information provided. 

POSSIBLE ACTION   

City Council may direct staff to take appropriate action. 

 
 

Inter – Office Use 

Approved by: Enter Text Here   

Department Head/ 
Requestor: Patti Scott Grey Date: 06/15/2023 

City Attorney:  Amy J. Stanphill Date: 06/15/2023 via Municode 

City Administrator: Luke B. Olson Date: 06/16/2023 

 
 

Council Agenda Item 
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Budget Account Code:  Meeting Date: See above. 

Budgeted Amount:   
Department/ 

Requestor: 
Council 

Fund Balance-before 
expenditure: 

 Prepared by:   ACA/CS Scott Grey 

Estimated Cost:  Date Prepared: June 13, 2023 

Exhibits: Future Agenda Items 

AGENDA SUBJECT 

FUTURE AGENDA ITEMS 

SUMMARY 

Please review information provided. 

POSSIBLE ACTION   

City Council may direct staff to take appropriate action. 

 
 

Inter – Office Use 

Approved by: Enter Text Here   

Department Head/ 
Requestor: Patti Scott Grey Date: 06/15/2023 

City Attorney:  Amy J. Stanphill Date: 06/15/2023 via Municode 

City Administrator: Luke B. Olson Date: 06/16/2023 

 
 
 

Council Agenda Item 
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CITY COUNCIL
FUTURE AGENDA ITEMS

 AGENDA DATE ITEM DESCRIPTION CONTACT Notes

2023

Feb(Mar), May (July), Aug, Nov Fire Department Quarterly Report Sheff/Miller 4th Qtr 2022 0321 CC Agenda

Feb(Mar), May (July), Aug, Nov Investment Quarterly Report Savage 1st Qtr 2023 0418CC Agenda

 Council Committee Updates Council

Public Safety Committee (MLP, MPTMS, & CMDA) Council 2022 1115 and 2022 1206

Website Dev. Subcommittee (CMCM, CMTL, & MLP) Council 2022 1115 

Tentatively - June, 2023 Workshop - TX OMA, Ethics, Cybersecurity Canceled - Being Rescheduled
Tentatively - June, 2023 Planning Session Mayor Waiting on possible date/time
Tentatively - July, 2023 Newsletter Committee Appointment 2023 0607 - Committee may be paused
Tentatively - July, 2023 Public Safety Appt. 2023 0613 - CA AS
Tentatively - July, 2023 ZBA Vacancy Appt. Mayor 2023 06xx ZBA Alternate Resignation
Tentatively - July, 2023 Goal Setting Council Workshop Mayor 2023 0503

Tentatively - July 11, 2023 CIP Workshop Mayor 2023 0411 Canceled; 2023 0503 T
Tentatively - July 18,  2023 3 Street Bids Machado 2023 0614 MLP Added
Tentatively - July 18,  2023 P&R - Bank Account Savage Added 2023 0607

1

CC AgendaFutureItems - 2023 XXXX.xlsx

Updated 6/14/2023 @ 2:54 PM

107

Meeting Date: 06/20/2023 Item 9.



 
 

 

 

Budget Account Code:  Meeting Date: See above. 

Budgeted Amount:   
Department/ 

Requestor: 
Council 

Fund Balance-before 
expenditure: 

 Prepared by:   
City Secretary Scott Grey for 
City Administrator Olson 

Estimated Cost:  Date Prepared: June 13, 2023 

Exhibits: Brush Truck PowerPoint Presentation 

AGENDA SUBJECT 

BRUSH TRUCK 

SUMMARY 

Please review information provided. 

POSSIBLE ACTION   

City Council may direct staff to take appropriate action. 

 
 

Inter – Office Use 

Approved by: Enter Text Here   

Department Head/ 
Requestor: Patti Scott Grey Date: 06/15/2023 

City Attorney:  Amy J. Stanphill Date: 06/15/2023 via Municode 

City Administrator: Luke B. Olson Date: 06/16/2023 

 
 
 
 

Council Agenda Item 
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Department Snapshot 

We are rated ISO Class 2 by the Insurance Services Office, placing us in the top 10th

percentile of fire departments nationwide.  

We are a paramedic, advanced life support capable (non-transport) fire department. 
Ambulance service is provided through our alliance with the Southeast Collin County EMS 
Coalition.  Parker FD is dispatched simultaneously and typically is on scene and providing 
care several minutes before the arrival of the ambulance.

We have one crew on duty 24/7. Parker FD responds to fire, medical and other 
emergencies in association with neighboring fire departments as part of a multi-unit/multi-
city dispatched response coordinated through the City of Wylie. This arrangement 
benefits Parker by ensuring sufficient fire trucks and/or ambulances are automatically sent 
to the emergency, as well as ensuring our city is covered when we are busy on a call.
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Service Deliverables 
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Long Term Capital Needs 

Pursuant to May 2022 Long Term Planning Session with City Council, FD presented 

the following upcoming planned needs:
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Current Fleet 

Structural fire protection/suppression provided by

“Truck 811”, a 2018 combination aerial ladder/pumper

“Engine 811”, a 2001pumper

Open field fire protection/suppression provided by

“Brush 811”, a 2009 special purpose vehicle

Command/Others consisting of SUVs and mobile medical cart
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Brush 811 

2009 Ford F-750

500 Gallon water tank

20 Gallon Foam Tank

4 Doors
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Brush 811 

• At time of purchase, Parker was only 60% built out with approx. 40% of city open field or large lot.

• Deployed to Bastrop, TX for wildland fires

• Responds to 13 calls per year on average

• Brush 811 has served its purpose over these past 15 years. Brush 811 was great during its prime 
but has been costly to the City for the past 3 years with a total cost of $28,414.94

• Brush 811 no longer meets the current needs of our organization in that we are having issues 
accessing areas with a larger style truck along with age playing a role in mechanical issues and 
electrical failures.

• The City of Parker would better serve our customers with a smaller style Brush Truck that we are 
able to access tighter areas (back yards, cattle gates, and newer neighborhoods). We would 
utilize this vehicle for winter weather as well. With our 1 acre lots we will have better access into 
backyards.
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Proposal for 2023 Ford F 550 Skeeter Brush 

Truck

• 400 Gallon water tank

• Still acceptable due to having sufficient water supply throughout the 

city. (Hydrants)

• 4x4, Gas motor, 2 doors

• 10 Gallon foam tank
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Unit Pricing

Trading in 2009 Brush 811

• Siddens Martin who is the dealer for 
Skeeter Brush Trucks has offered 
$50k for Brush 811

• Half off current bill for service which 
was $6,326.11 

• ($3,326.11) Siddens part if we 
choose to sell Brush 811 to them

• Total $129,870 for New Brush 811 
with Trade in

• Total without trade in $179,870

• If we utilize the trade option Siddens 
Martin would like to keep the Brush 
Truck which would leave us without 
one in the City until our new one is 
built

• Build Time (18-24 months) Chassis 
shortage

• During the build time we would rely 
on automatic aid from Lucas Fd.

• Payment on delivery of the Truck
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Benefits to citizens

Tactical use of smaller vehicle

Alignment with buildout and dwindling 
open land.

Original cost to city - $14,000

Capital repairs (non-preventive 
maintenance)------------$28,415

Total cost to city          $42,415.

Est. Proceeds of sale   $50,000.

Net profit                        $8,585.
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Alternatives/Course of Action

Buy new – Siddon’s after researching 

2 other deals with price ranges from 

$150,000 to $200,000.

Do nothing – keep existing. Est. 

annual maintenance $9,000

Course of Action

Buy new – lock in price in market 

expected to rise by 7-14% annually.

Sell old in rising aftermarket to 

maximize profit to city
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Questions

Justin Miller

Assistant Fire Chief

Jmiller@parkertexas.us

972-890-2540
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